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REPORT

BAO CAO KET QUA HOAT PONG NAM 2025 VA KE HOACH HOAT PONG NAM 2026 TAI
CUQC HOP DA HOI NHA PAU TU THUONG NIEN NAM 2026 QUY ETF ABFVN DIAMOND
2025 OPERATIONAL RESULTS AND 2026 OPERATIONAL PLAN PRESENTED
AT 2026 ANNUAL GENERAL MEETING OF INVESTORS OF ABFVN DIAMOND ETF FUND

Cong ty C6 phan Quan 1y Quy Du tu Chung khoan An Binh (ABF) bao céo Dai héi Nha diu tu thuong nién
nam 2026 vé tinh hinh hoat dong cia Quy ETF ABFVN DIAMOND (HSX: FUEABVND) nim 2025 véi cc
nOi dung nhu saw/ An Binh Fund Management Joint Stock Company (ABF) hereby reports to the 2026 Annual

General Meeting of Investors on the operations of ABFVN DIAMOND ETF Fund (HSX: FUEAB VND) in 2025,
with the following contents:

1. Bdo cdo tinh hinh hoat dong niim 2025/ 2025 Operational Report
L.1.  Thi trwong chimg khodn niam 2025/ 2025 Stock Market Overview

Dién bién chi so VN Index va VN Diamond nim S6 lwong tai khoan giao djch trong nwée (triéu
2025/ VN-Index and VN Diamond Performance tai khoan)/ Number of domestic trading
in 2025 accounts (million accounts)
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Thi trudng c6 phiéu Viét Nam nam 2025 di chju anh hudng béi cée sy kién vi mé 16n trén thé gisi nhung da
dat dugc nhitng dau mée quan trong, bam sét chién luoc phat trién thi truong chimg khoan ctia Chinh pha. Két
thic ndm 2025, chi s VNDIAMOND déng cira & mitc 2.610,82 diém, tang 13,16% tinh cho ca nam 2025,
Trong khi d6, chi s6 VN-Index déng cira & mire 1.784,49 diém, tang 40,87% tir ddu nam. Bat chép rui ro thué
quan va xung dot gitra cac khu vue, TTCK Viét Nam van cé miic tdng trudng an tuong nho cau chuyén nang
hang, dinh gia & mac hap dén va chinh sach vi md tng ho.

Despite headwinds from significant global macroeconomic events, the Vietnamese stock market achieved

major milestones in 2025, aligning closely with the Government s strategy for developing the securities market

/




to 2030. At the end of 2025, the VNDIAMOND Index closed at 2,610.82, +13.16% vid. Meanwhile, the VN-
Index closed at 1,784.49 points, surging 40.87% ytd. Despite tariff risks and regional conflicts, the Vietnamese
stock market still showed impressive growth thanks to achieving market upgrade milestones, attractive
valuations, and supportive macroeconomic policies.
Mac du ghi nhan muc tang 4n twong trong ndm 2025, tuy nhién da ting ciia VN-Index dugc dong gép bdi mot
s6 nhom dan dét, thay vi lan toa trén dién rong. Cu thé, ¢b phiéu VIC va VHM déng g6p lan lugt 280 diém va
91 diém vao chi sé. Néu logi trir tac dong ctia nhom cb phiéu Vingroup, VN-Index chi ting khoang 9,3% cho
ca nam 2025. Chiing t8i cho ring mirc tang truong 13,16% cta chi s6 VNDIAMOND trong nam 2025 da t6t
hon thj truong chung néu loai bé cac yéu té gdy méo mé va dé lai nhidu du dia tang truéng cho céc nim tiép
theo khi téng trudng loi nhudn sau thué 4 quy gin nhét cia cac ¢é phiéu trong danh muc chi sé nay dat 26,8%,
cao hon mirc tang ciia toan bo ¢ phiéu thuée VN-Index.
Although recording impressive growth in 2025, the VN-Index's upward momentum was driven by a few leading
groups, rather than being widespread across the board. VIC and VHM contributed 280 points and 91 points
to the index, respectively, Consequently, we believe the VNDIAMOND Indexs 13.16% return outperformed
the broader market once distortions were removed. This index maintains significant upside potential for the
coming years, as the TTM NPAT growth of its constituents reached 26, 8%, outperforming the average growth
of the VN-Index
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Quy mé thi truong nam 2025 ma rong nhanh, dugc dan dat boi dong tién cua nha dau tu trong nudc véi quy
mo thanh khoan (khép Iénh) tiang truéng manh trong ndm 2025, dat 26,4 nghin ty ddng trén ca 3 san, tang
truong 43,2% so vai cing ky. Tuy nhién, nim 2025 chitng kién viéc nha diu tu nuée ngoai ban rong ky luc
khi gia tri ban rong dat 135,3 nghin ty dong trén ca 3 san, vugt quy mé ban rong niam 2024 trong bdi canh vi
m6 toan cau kém thugn loi va 4p lyc ty gi4 gia tang. Do d6 lam ty I¢ s& hitu nude ngoai ddi véi ¢b phiéu Viét
Nam giam xuéng duéi 15% tong sb cb phiéu dang luu hanh — muc thap ky luc trong vong 5 nam gan day.

The market size is expected to expand rapidly in 2025, driven by domestic investor capital flows, with strong

growth in liquidity (matching orders) reaching VND 26.4 trillion across all three exchanges, +43.2% YoY.
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However, 2025 witnessed record net selling by foreign investors, with net selling value reaching VND 135.3
trillion across all three exchanges, exceeding the net selling volume of 2024 amidst unfavorable global
macroeconomic conditions and increasing exchange rate pressure. Consequently, the foreign ownership ratio

in Vietnamese stocks has fallen below 15% of the total outstanding shares — a record low in the last five years.

1.2.  Bio cdo két qua hoat dong quy nim 2025/ 2025 Operational Results

Tu ngay
1 thang 3 thang 6 thang 1 nam 3 ndm 5 nam 21/05/2024
I month | 3 months | 6 months 1 year 3 years 5 years From
21/05/2024
FUEABVND 1,86% 0,05% 14,94% 13,27% N/A N/A 18,07%
DIAR[AI\C{)ND 1,95% 0,18% 14,65% 13,16% 66,37% 118,38% 16,82%

Luu y: S liu tai ngay 31/12/2025. Gid tri tinh tir thoi didm két thic g6p von 21/05/2024.

Note: Data as of 31/12/2025. Values calculated from the capital contribution completion 21/05/2024.

e Két thac giao dich tai ngay 31/12/2025, gia trj tai san rong trén mot Ching chi Quy dat 11.806,84 VND,
tang 18,07% so v&i thoi diém két thic g6p von. Mirc tang nay cao hon mot chat so véi mire tiang cua chi
s tham chiéu VN DIAMOND la 16,82% trong cing ky/ As of 31/12/2025, the Net Asset Value (NAV) per

unit reached VND 11.806,84, representing a 18.07% increase since the capital contribution completion,

slightly outperforming the benchmark VN DIAMOND Index's 16, 82% gain during the same period.

Bi¢u d6 thé hién két qua diu tw ciia Quy so véi chi s6 tham chiéu trong nam 2025
Fund performance vs benchmark in 2025

VN DIAMOND

FUEABVND

125

120

115

110

105

100

95

90

85

80

75

70

2025
2025
2025
2025
2025
2025
2025
3/5/2025
2025
2025

S mnomy mocaliel hialoan TN

1/2
1/9
1/16/2025
1/23
2/6
2/13
2120
2/27,
3112
3/19/
3/26/2025
4/2/2025
4/10/2025
41712025
472442025
5/5/2025
5/12/2025
5/19/2025
5/26/2025
6/2/2025
6/8/2025
6/16/2025
/72025
7/14/2025
772112025
7/28/2025
a/4/2025
8/11/2025
8/18/2025
9/3/2025
9/10/2025
15/2025
22/2025

T (R T on, o ha
il o L e

6/23/2025
6/30/2025
8/25/2025
9/17/2025
9/24/2025
10/1/2025
10/8/2025
12/10/2025
12/17/2025
12/24/2025
12/31/2025

10
10
10

|
1
1

Nguon: ABF téng hop. Sé liéu tai ngdy 31/12/2025/ Source: ABF Data as of 31/12/2025
* Miec sai léch cua Quy so véi chi sé tham chiéu (Tracking Error) tai tuan cudi cling cua nam 2025 ¢ mic

0,56%/ The fund's tracking error stood at 0.56% as of 2025 s last week.
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*  Quy da thyc hién viéc co cdu danh muc dau tu hang quy va téc do vong quay danh muc dat 22,13%. Ty 1€
chi phi hoat déng ctia qu§ nam 2025 & mirc 2,26%/ Quarterly portfolio rebalancing achieved a 22.13%
turnover rate, with an annual operating expense ratio of 2.26%.

Biéu db Gid trj tai sin rong (tj ddng) va sé 16 chirng chi quy ciia Quy trong niim 2025
Chart of Net Asset Value (VND billion) and number of fund certificate lots of the Fund in 2025
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Ngudn: ABF. S§ li¢u tai ngay 31/12/2025/ Source: ABE. Data as of 31/12/2025
* Gia tri tai san rong cia Quy tai thai diém cubi ndm dat ty 89,73 ty dong, tang 62,4% ké tir thoi diém dau
ky béo cao/ Year-end NAV totaled VND 89.73 billion, a 62.4% increase from the reporting period's
beginning.
o Két thic ngay 31/12/2025, nganh Ngan hang chiém ty trong 16n nhat trong co ciu danh muc dau tu cla
Quy vé6i 37,97%, xép theo sau lan lugt 1a nganh Bén I¢ véi 25,75%, nganh Cong nghé véi 16,44%/ As of
31 December 2025, the Banking sector accounted Jor the largest proportion in the Fund's investment

portfolio at 37.97%, followed by the Retail sector at 25.75% and the Technology sector at 16.44%.

2. Thong qua ké hoach hoat dgng ciia Quy nim 2026/ Approval of the Fund's 2026 Operational Plan
B¢ thye hién muc tiéu ctia Quy ETF ABFVN DIAMOND 14 mé phong gan nhat c6 thé vé bién dong cia chi
s6 tham chiéu VN DIAMOND, Quy ETF ABFVN DIAMOND s& tap trung nhitng vao diém chinh nhu sau/
To achieve its objective of closely tracking the performance of the VN DIAMOND Index, the ETF ABFVN
DIAMOND Fund will focus on the followin g key aspects.

e Theo ddi dién bién vé gid tri giao dich, su kién doanh nghiép cac ¢ phiéu cdu thanh nén chi sé tham chiéu
dé co nhiing diéu chinh ty trong danh muyc ddu tu béan sat ty trong danh muc chi s tham chiéu/ Monitoring
the trading value and corporate events of the stocks comprising the benchmark index to adjust the

portfolio’s weighting in alignment with the index.

*  Phan tich cic yéu t6 anh huéng dén mic sai lénh giiva Quy va chi s6 tham chiéu dé ¢6 gidi phap quan 1y
danh myc dat hi¢u qua, tiét kiém chi phi va su sai léch so véi chi s tham chiéu/ Analyzing factors affecting
the tracking error between the Fund and the benchmark index to implement effective portfolio management

strategies, minimizing costs and deviations. a/



® Nghién ctru va thyuc hién cac chién luge quan ly danh muc hiéu qua khi chi sb tham chiéu thay ddi dinh

ky/ Researching and executing portfolio management strategies to enhance efficiency whenever the

benchmark index undergoes periodic adjustments.
Kinh trinh Dai h¢i Nha dau tu théng qua.

Respectfully submitted to the General Meeting of Investors for approvaf.d/
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